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1« HO GDQV @ UJLRQ GH
&KDUPARL -HDQ 0 DUH JUDQGIMGDQV
XQH | DP LB DLP DQM "OSHUG VRQ S? LH
¢ ®®JHG  DQVP DLV LOHQ K«UW
CHQIDIHP HOWFKUAHQ GP RFLDWM

-HDQ 0 DUH HQWH GDQV @ &RP SDIQIH
GH -«VXV HAGHYLHOWGROF MVXIW HQ
R» LOVH FRQVDRUHLD G DERUG DX[
«WXGHV "OGHYLHQGLD GRXE®P HQW
GRAMXU HQ SKLERGRILH LRP DQH HAHQ
W«RRIH & HWGRQF VRXW
QDWUHIBP HQWT X LOVH YRIWFRQI LHU @
UHVSRQVDELOW G HOVHI QHUD
W«R®JLH | RQGDP HQM®! G DERUG ¢
/ RXYDLQ SXLV ¢ OQWIMWGHY (VGHV
W«RBRILTXHV " (7 ¢ %X HBV ' DQV
FHWM S«URGH GH VD YIH DQQ«HV
LODFFHSW GH GHYHQLUDFFRP SDJQDWAXU
VSLUWKHOGH GLYHWY SHORQOHV HW
JURXSHV DQLP DQWQRVIP P HOWGHV
UHADLWY DQOXHDN SRXU SOMHXUY
FRQJ U«J DMRQV UH@I LHXVHV | «P LOLOHV

"OWDGXIWGHV QYUHV HALO«FUMGHV
DUAF®N G DERUG VXURXWWXU B S@Q

W«RBRILTXH SXLV GH SOV HQ SOXV

FRP P HAVR HQ HUDJ« $SUVXQ

VRAGH RXYUDIH VXUXQH TXHWRQ TXL +2008*(, -($1 035-()$8; 6-
LHVMLD VRXNRX UV FWHOQAH@ SRXUOXL m
5« XJ LV HAQRXYHTBN P LILDWRQV }
«GMRQVGHO ( 7 «YRTXRQV
OH FHIIQWIMSX F - XUGX P RQGH}

@YUH GH W«R®JIH GH CHQIDIHP HQW
VRALDORARLYLT XH SDUX HQ DX

«GIMRQV/ XP HQ OLVDH HAM! UFHQW




m 4XH SHOWHU GH CHQWHLIQHP HQW
WVRFIDO GH QJA@WH " }  «GMRQV
) LG« QAL PDlV DXWL GH
QRP EWHX[ DUAFGV

G HQIDIHP HQWVRFLDO

& HVWHQ MLABIW TXH -HDQ 0 DUH
IRQGH DYHF TXHOXHV FRQIW LHV
MVXIMAV @ m FRP P XQDXW $YHF }
GRQW® QRP IDIW Wl «HQFH VHRQ
VW GULHV ¢ m @ VRAGDUW
CHQJIDJIHP HOQWHW@® FRADERWDARQ }
XQH P DQI2WH SRXU BN MVXIWMV GH
VHQIDIHU VDQW LOWATHIFXHGDIP HQW
TXH GDQV @ P LOVDQFH DX[ FTWV GH
FH@N HWFHX[ @\W«V SRXUFRP SWM
/D FRP P XQDXW VIQWID@ GDQV XQ
TXDUAHU SRSXMLLH GH 6 FKDHUEHHN HW
DFFRXFKH GX &HQWH TXL
@QFHLD HQ FHWHM P -P H DQQ«H XQH
WHYXH m (YDQIL HW MWIFH }

UHEDSW/«<H HQ (Q 4 XHWIRQ
)LQ GHV DQQ«HV QAQMBIFWHO

-HDQ 0 DUH HQWHSWHQG «JD®IP HQW
XQ SDUFRXW G HQJIDIHP HQWGDQV GHV

DWRFDWRQV SXLDOAWHV HW
P LAVDQWAV FROWH & SRSXOQW H

GH WP H GLRMA GX ERXWP HWUH

VFKDHLEHHNRLY 5RJHU 1R  SXLV

GDQV ®f 0 RXYHP HQW FRQWH i

5DFMPH OQWW«P MMP H HW @

; «QRSKRELH 0 5%; GRQW @

IRQGDWIFH <YRQQH -RVSD GUD TXLO
«\VMDW @ SXPH DQQ«HV

1RP EWHX[ VRQW FH@V HW FHX[ ¢

(DYRLWJ WH FRQQX GDQV GHV

P DQU HWIMRQV P LOVDQVAV DX[ FIWV

GHV SHU/RQQHV P LI LDQWAV

QRVDP P HQW

6DQV NDP DLV DYRLU «\W GLUHPWAXU -HDQ
0 DUH D «W @ | RQGDWIXU @ QHWRU HW
® P HQWRUGX &HQWH $YHF

"ODXLD LQVSLLK HAQRX« XQH DP LWk
SURIRQGH DYHF VHV DQFLHQV HVDRHY
FR®JIXH P HOWRQ VRX\W SDUAFXQ? LH
SRXUV XUO RUD O F RZ D@ SUP 12 H
FKHYLAD! RXYU2 LH GH CDWRFLDWRQ HW
DPIHGHF XU VRXWFRP P HGH

QRP EWHXVHV SHIRQQHV GH VRXV ERWGV
HQI DI «HV SRXUXQ P RQGH P Ha@bXU

$SBV D S«URGHGH @ P LOVIDQFH
YLHQGLD FH®I GH @ A QWEVH GHV
FROQWEXWRQV SXV GIMAS WAV HAGH
CDFFRP SDJOQHP HOW DQQx<HYV DX
&HOQWH $YH- FRP P H GDQV WHV DXWHV
QHX[ GHQIDIHP HOW-HDQ O DUH
SDUAFLSH LOWABFVYHP HOW SLRGXIW
XQ ORP EWH LP SUMWIRQODOAG DODOVHY
HWGH WDGXPARQY HALHQG GLYHLY
VHILFHV

' WRWP DLV «VBEQ ¢ CDUJ2 H GX &R@ JH
6O LFKHO ®1 &HQWH $ YHF D SHXW-WH
SHUEX VRQ LOVHUARQ J«R VSDWD®! HQ

P LOHX SRSXMLLH LOXLLP SRUM DYHF
-HDQ 0 DUH GHUMMUDP LGHF XUGHV
SHIWRQQHV H FOXHV GH @ VRFL«W HWGH
FROWUKLLH GHV SRQW DX VHQ GH @
VRFL<W FLYLG®Y HOWH [HP P HV HW

KRP P HV GH ERQQH YRBRQW

OHUFL SRXU WRQ HQJDJHPHQ
05%; SRXU XQH VRFL«W« SOXV
HW SOXV KXPDLQH
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2- F. $BY FIUVCF BTTROBUFO RVJ MUWF DROE- MBOJTAMNJJINF OF JVZ B
QYT EF BOT TVS MWT OFCESFT BV HhOPDEFT OB[J h MIQUBUWVYF E'VOF
PIHOF EF ShIJTUBOT I3

- “BTTFDBUFO B GQPVS O/UNB WUIF CPOLEE W SBOJINF VBOUTAN JUJTN F FUNB
YNORQ FCF &NW BQOAWAE h NAVOIFO FUh NBDLJFO NFOTAN QW EF CRVAT FUCFVY
RVJ FOROEFOU T RQGPTFS BVY EJIDEN JOBUROT BVY | BIOFT BVY QRR/HAT
GOERT TVS 8 QRUFOEVF BIF N8 CBUFCBMUY N8 NBOHVF N8 D/NWSF
NPSHIOF OBUFOBVE PV FUQIRVF N8 CPVNAVS EF QFBV N8 CROGTTIRO PV AT
CFOWDLFOT Q WTRQY JRVFT & NFF VIVU GBI SN Q FS VBN Un FUNB QBIY
FOLS VAT QRVQWT FUCQERN PWIRIS NhHBNL FUNB (BRSO FOLEF NAT | VNI BIOT
&N# CPOBIO/F h N8 EnGOTF EF N8 N nN PISF EFT WIDLN FT EF QFSTRD/UROT
SOITUT 0PN N JTFT CREBN N FOUNAST E VO HiOPDEF

&NE CAU BOPMNQMS WWV/T MT BOFT TF SBQUPIBOU EXSDNFOU PV
JOEISOUAN FOUh TRO ROHEU &N N FUFO QWBLF UPVUF BOLIFO FUUPVUTFSALF W
QRSN FUBOUEF SBMITFS TFT ROEDLIG FUE BURICESF TFT QAT 2
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PH 30«aX 0 hE«X X EO

0 MRQV GX VHUYLFH MUGLT XH
3 U« VHOVIDVIRQ GX VHUYLFH MUGLTXH  EXUHDX GHV SOLOWAV

JHVHUYMPHLGGXRES; DVVXOHD VVLVIWISFHYV R QDY F ) H
UDFLVRW RXHODGLVFULPL GD\WBRQ « U HIDRWP\D L QGHVO DV R F L « W «
DFFa2V |RXU @GHEXHEGHW H U Y LERYH P HHP\WS OR Y S DS XE OWLIFO D VBLHR Q V
YRLVLQDJH HQVHLJQHPHQW SROLFH HW MXVWLFH RX HQFRL

3RXUDSSH®XJDUGQRVWDWXWHU YMKK L GQ THKHR/P S « WHYQHB/R X U
FHUW BUQW SUMHRW «GHOMIRGX MXLOOHWHQGODQMSULFHUWDLQV
D F WIHQA S LISUX/H D F L VMR®ID« Q R S K R FSLLMY RDLQ W L U D FI M/ HDHD RALX

PDL  WHQ®&DQXWRMRHUNFWK W DIRQUHPNHGHG LV F UL P L QQOLWILRR.Q W L
GLVFULPLQDWLRQ ¢ VDYRLU OHV FULW2aUHV GH

e OD QDWLRQDOLW«
e OD SU«WHQGXH m UDFH }

e OD FRXOHXU GH OD SHDX

e O RULJLQH QDWLRQDOH RX HWKQLTXH

e OD ODQJXH

e OHV FRQYLFWLRQV SKLORVRSKLTXHV RX UHOLJLHXVHYV

/HVHUNERP $W® F W X H O OGHHPX QW L B\R BOADV & F IKR Q WLIdVW U D IGMIV U
VLIJQDOHPRIKOWG DV VXOUHAMHUPDQHGRHRMUHU YGFBHUHPLOUWLKH QH
QRWI X WIHEV VX UID® HPBEWR UP DW DRDESR X W K « P DWOROHS U H
MXULG LGTEK®IDO « JLVO DWMRGELVFULRRYSWURQ Q HQMSBU « VHQWH Q
«JDOHPHQW QRWUH PRXYHPHQW DXSU23V GH GLII«<UHQWHYV SO

/HW RQWWD\V8HRKY WD L G QR DR F DD W « O « S KRIDEHD LFOXY L D
QRWSBIIHD FHE R FONY H¥Q B U « | « UHSRPHD HVR Q V X O WHKM VR DX HV
WUDYDLO GH SUHPL2UH OLJQH GHV MXULVWHV VH G«FOLQHQ




IDSUHPL2JWD STEKVR XY HHYW H O®X%8 UH P LAFRQ WID G WOB5$; H\VD D
SHUVRER®F HHER Q V LOVONHF R KWB B HW WIGAR Q | L DY E®HD L E «@ B U
SDUR/@®B « W H U P L GHWBRRS « WHQEHS$; H@ DX D O L | L MDX\W L B X H
IDLW@WHUY MEQQ@QNQH/ HFR QGWMD STEK LT XD Q0WH O CFFR U U H V TRQ G
WUDLW I8 POIEDVD L @ SWHR S U H FSHDQ BB W 8RVH WWHHE R GG ®HHISO DL QW H V
VR FRVOLIQ@BOXYXQEDVEHHERQ QAW HS UMIRGOHWM. JQDOHF M QG YV
UHO2YHQW RX QRQ GH QRWUH FRPS«WHQFH

(QMVG LQFRPS « &XHUHY MKW L GG RXFS; OB HUVR @R EFH UM
UHGLUYH WMV HUYLFBIOIOB O X\R XY HDEWM Q VERXQ «J DEHIMKD Q FHV
GHYHO®X-$7HEV®H D8R X0 HWU LW SUHRW «Q MV H O H YSIDABAHQ R W U H
FRPS«WHQmMDQGLFD & WH\WVRQXHMOHIB DR UW XQ K WDWD®! V
FRQYLFWRROQW LOTHRIRD Y L F W\LQRGLF DOHFBMD QB HRADUDFW «ULVWLT
SK\VLTRBM«Q « WL TO@INVLQ¥BD R ULVREHROMQFRIRK O HFRVVLHUV
H Q< H U O D QGDUW BRYVY MR Q¥ D O H PG\ UMLH @V L Q VSARDMWXAU D O L W «
GHV IHPPHV HW GHV KRPPHYV

'"H P«PRLUHQYLURGQSHUVR QRAHWXUHFRXOXFRQVEBHQRWWHU Y LFH
MXULGIXBHBK\EODLQWHM LVEBRYRGHO RUG L QMRAHXH@MHYW
GRQQ«BRXYHGLVSRVIRIDEGH G « W FIKAVIWEHO DWLIVLIQD O HBHQ W V
O DQQ«H 6HXOVVLJQD @MARQ® R E B HWIMHQ D O B/AHN D LEIQMH
SU«VHQW UDSSRUW

&RQIXVLRQ GHV PLVVLRQV

'DQ\O HSMU « F « G QW ¥ RURYD Y R @Y \H QO X P L ABIR Q | X VLRIDE\Y R V

S U «UR JDRDLLYHRKAR Q V W DX FFGIWARID | X VSRV ENQF RW BYWR X Y HQ W
1RXWRPPHMHUURQ « B HSMW ©OSVIQ RWSXE CARFFPPH. Q Y H\GWQ D U J H
SRXYRLUQY BWWBRBBR/-PHWLWXIDBROLIFRXD®YRQYD O HPWRXO H Y «
OHG/LIILF X WP DO JDHPGIHQ GAIAWD FFRP SO LEWHRMOMD YDLO
/HWP D °M\NB RWE/XWUDYRR® LG HMROM X ULYWBEYWFRHEHARQV B RY
MXULVWHYX UEHEWS UHP IAFRO WDFMYBHUVRQEORP S UAHT X HQ R X V
SRXYRIQYBHNSDSRXHWODHTX X @HH O D &HRR@® | L DSYAH/V WD EB LU
UD S SGIMD R WRILHV V LIRVB/U LRU G ED@ ® V@ R F F D& HRFQW WHWDB X P L2 U H
O LPSRUWODHDHFHOWHFREXXN®/ HUYMRH L GRARXMO B T WD G RTUVHG H
SOXV HQ SOXV OHV GURLWYV KXPDLQV VRQW IUDJLOLV«V

11©




$XVMILX GHOWRXWLBAGL Y .GR@E®Q « | LEBHUVR Q XHIM FR X QR V
VHUYL¥X@ISOBFQO O KWL I QDO HPHRYYWUP HWEGHHFWD QW ELILHU
P-PH GH PDQL2UH UHODWLYH O «WDW GHV GLVFULPLQDWLR
/DU«SXWIRBG5$;:GDQBRPLQEH URILNWW UD QQHUSA/XWDSSHOHU
& H WWKESW D WHVIE T X LORW D P P HUQAVIDHW U D @ PROH PHOUL JRQFHFRPSOL
SDQRWUHU YR ALD® Q P R LGR/XAR Q VW DBMBQEMN) R P E U H XOMHY« H V
TXHG HS O XMB O XGHS H U V R QRIHWH F R X QR WAUHHU Y X T BSIR XQR X V
VRXPHVGEWEBYHOHHUDROKNRHGW BRP S « W HEQW H UNWMR F L&D B/ W
YUDXK)RVHUNHWS UHP L20 HMMWHWD Y D H FARFOVID E RU/D WNRLLRYQIGVH
ERQ@KJIXGHIDSSHOHIHNK HV W GREWRWMU D QE$NUWHE R LY HWWH
VRXPLV DX VHUYLFH VRFLDOH

6 LHOV WU ODIX HG D QR/H U W DV QW X/ D VW IHRA@WAK« P D W H V XWHU D LSADA@IR W U H
VHUYMKMWLGERXHVWHSDUFMN X@H VFULPLRDMIRHY O O « IXH KW
VH&GXLGH® VLWXDWHE B Y®XGNW RGWWWUDQJHBW\GHPDQGHYV
LPSDFWRQWHPH/M U D GBHQ 8 WWHHU Y QFRRXIYY R QY LOWF K R IG[HQ HS D V
HQFRGHU FHVY GHPDQGHYV TXH QRXV UHQYR\RQV GLUHFWHPHC

%LODQ GX VHUYLFH MXULGLTXH EXUHDX GH SODLQWHYV HQ

/JHZHHN HEG HWVHSWHPEUHOHWRFDXRX05$: RQWWKRDPEULRO«V
JHFDPEULRBBBMYR EWR X WE BVU D GBRIDU W U HQ Y LG R GVDG H V
RUGL QD ®BIGVHT X¥HOUR X BDWEHHE R Q Q «GHNLJQ D O H B BHVUW L FH
MXULGRDNMRXFLINWHVSE®BN3' FHBRQQHVYWDEB®WD QV | 6DV
OMHUYHARBPXQRXQHSLVSR\GRXWD « GDFWHRIBSBUMWFWLYLW«V
TXH GHV GRQQ«HV GX GHUQLHU WULPHVWUH

6 LQ R WWHHU Y MK L G WXRK M R RX D LTHQHO HVR Q Q «FHAM. 1 UG MWH U Y L F H
MX UL GGHNYHB-MWIOX HWFRP SULDWNGH B L Q F HVOWKK/L | | WHAS UFLLV
GHVVRXV GRLYHQW -WUH SULV DYHF SOXV GH SUXGHQFH

&KLITUHVY HW WHQGDQFHYV

'X VHSWHPEUMX G«FHPEUH VLJQDOHRB®MQFRGDQV
OBIVHHGRQBW HQ RWMWHUNMK UL G %TOUH®KSODL BVWYIQDOHPHQW
R QY L WHR X\ HOU L \GHV R Q WIDYFNIFM H U YM R K L G & FIXKAL | IFURP S U HIGHSY
GRVVLRYUWHSW WD HE XUHBX'%O0DLQ3DHB/R V VLD XAR P S U H QR
VHXOHRH@MIQDOHPKB@W U D X QHROQWIKAW L TW K O « S K RRXSTDXH
PDL® QWO HD X WGXWLJQDOHRWDMHUY MY L G LPIXUHA QS O XWX L
Q«FHVVLWHQW XQH LQWHUYHQWLRQ GX 05%;

i)




/ LQWHUY BEWHBQSHKXBUHQGUMHRUPIB XYLPSERMVHRRG XQH
U«RULHQ WDNOL&EF HW\ SGIHV L J Q D O H ReH R YWWSIDHIWQ H @E X U H D X
GHEODL@WHYHQ « FHV V IS\ KQWES « P D U Fa&KHD R WWJHHU Y M KK L GED M H

VR OW UL WHRQHHX H 8 VO Lt«Q R WRIEHVIVHRAE L\DROIX\P H Q W H U Y 19 QAWEIRLQGV
RSSRUWDQUELVRILQFLSD GMMHTIPWO I6 RV VHMMQQ « HU O D QGBIQV
TXHQRXNQUHJILVWHKVLRQYOHBRRMD Y L VWRRQXVEHOGY WIQDOHP HQW
SUHQGRRQWDFWE DXWUGWWDERRS «WHOQWEIBPDWLAUE@ UULYH
«JDOHPHRQMSRXEHUW NLQYD OH FH Q WWOHIY B X K DS BARX HO H\D L W V
G«QRQERVDQIDQWX QT XH QFRKWXLERXOLIJOREVUWDBLDYDOHPHQW V
DSUaYQDO\WHI.QIRUPDWMBRNXPH@WD Q VI QUIR/S O L TSOHR @/H
GLVFULPLODXWHRG«JBXWHUPIRXWDSSIOOGLVFUQBWHR®Q

W U D LW H® HIQW Q FW&«UE D VEIHX QGH VFU L W28 HR W « T&WQ HSH X WW U H
MXVWLIQ«© DEVHQFH GH OD U«XQLRQ GH FHV «O«PHQWV RQ

3DBRQV«TXBOQMPHVXBHOHWM JQDOHPRQWHWV S RIQGRIGWH. & H
FRQWIDYAV® W HUYMKK LG VRXQBM S GIDVQRHFK L I THES®VGHBRVVLHUV
UDFLVPMGLVFULPLQDWLBRAEHPDQGEWQIRUPDWLEBBPDQGHYV

G DYLV FRQOHGBIPDQGHYQWHUYHMZWUDQVPLBVILRIRUPDWLRQ

1R X ¥R Q VW D'\ REDWD Q/\R XGWHP D U FOKX-5 UG/ K L « UD UG KALBILUHFWLR Q
GHO «FR®GHS R U VBIOW LQAOVFHR O LFHS/H UV R QQHNQ V H L 3H Q ¥WAQ

SO XAKOHX®WR HWBHP D Q GX@BQ D OSWKDODEDEW QWP HRSRUW H
TXHGEDUFKRXVRXOLJQFODOHPHQUWHIWHUVR JXBPRXFWRQWDFWHQV
V R GBS O XHVEBO XIVX D LGMD H XG®WR L VS/U VEH F R QFYIDY HFR WMWHHU YQ AH
FRQVLVWDQW TX ¢ XQ EHVRLQ GH FRQILUPHU OHXU DQDO\VH

%XUHDX GHV SODLQWHYV

VLIQDOHPHQWYV

'DQW B U «V HQMAW QRCH URDI D O \ VXM HWH XDV Q D @MABD L B HF
OPLVVLERQUHBWWHUY MRKH L G I6T\KIHY RQ. MV U D L W HGFHS QW L QB/RIX W
UDFLVHPEILVFULPLQDWDRONHUDHOBR DW XCUHRPBUWHPWB®R Q
OH GRPDLQH HW HQILQ VHORQ OH IRQGHPHQW




$QDO\WH GHV GRVVLHUVY VHORQ OD QDWXUH

3D QD W XGHD D AVZBIXAQ W H QOGARP S R U W HiLK)EW L P LARK X QP - P H

GRVVISOXVLIERBSRUW H FSHIQWN-QWUHH O D BxIW B & UO D T X HRO® H

SHXMRQVWR®GLUI«UHBYWEE R P E UMR VEIHG R V V LEW®VD Q D G HWH

GRVVLHUV SDU QDWXUH

$ QRVHIX HO FD W « J RIDIXMWW UFIR'Y UH V 3 K@QBR P SR U W HPHD \M 8\W V

UHSGIDAO XQHUXEUL WSHK¥LILEF®HYWD AHKELIIDPDGHRLQDFHYV

HWF

JH\GRQ® G XGHUQWHUPHVW I GHPRQWH B8 BDRIRKHVX O HWUDLWHPHQW

GLII«UHQKUEDVBHO X@N FULW aSIHRW «H¥X 1Q HS H X Y HEDW W U H

M X V WL ¢ LVDVY FOLHING LV F U L P L QD REXRSQMVVB UL 2 USIODEH @RV VLHUYV

VXLYL SDU OH BGRVYLFW V

(QGH X[L2PR VL WR@® W U RKRYHEH WDMHD ) FR O HGL V F R YXGLHD L Q H
GRVVWIM3D G LVFRXH DL QRHH QW HOMERIRWHG H[S U HVXUL RSDRG

MXVWRIDHQBFLOPH RS K RE DH W L V GPAWRLAVRPHFGHK DL @ B V ¥ U

O LQW R O«IUDFIFMHQ D LAMSIR ORJEHYGLVFRYXRVBR XUV X GDIQVH V

O«JLVOEWOBHW X VFWE VOWH F L VHRGIHG/LV FU L P L QIRXYRQEMUDFWLRQ

LQF LW DIVOLIRDQ. QH& H YD F WOIR XYD U Y L H EDHIE@W RAHF D SW B U«F U D Q

SDU GHV FLWR\HQV

~ODX@WLVWLEFEHWNRHPE H[SUHWIOLIREH X\QF HF R PSLYH U E DEHV
LQVXOWH Ve EQWVXEWYE HYQHH I HW D UW L BO&R G3H« QR DQFWLRQQH
FHSURSTXH LONPDW«UHQBDGHYDLVEWYFULGHNYPDJHRKGHYV
HPEO2PHDORUXHOHNQMXVRXVWRUPBHSDUR@QHVRQS% QDOHPHQW
U«SU«KHQ WV IXEHY HHVO OHWR/QGL UL JERQ WXMHHS HU VR G&IS RV L VGHL U H
O DXWRXANYBR UK EOLRXBE\D QWFDUDF®XEBHG/ DT X D OR YWHQ
UDLVRYHM QFWLEBRVVE8RXWD T X ORM W U RXQWHX E U LFXGRO W H V
UDFLVWGD/QN QRWUH V\VW2aPHGR WQIEHRWGD J H

9LHQQ DWF WE WKDUF2OHPHQ@M®W VLHWHYDFWEMYLROHRFHV
GRVVLHUN OD FDW«JRULE RV WDXHWWH V }




$QDO\WH GHV GRVVLHUV VHORQ OH GRPDLQH

/HVHUYMRHLGERXYHMOMSODL QYWY USDAWROWHIZRPDLYHVSD U
O HOL V O D WB QR\Q\WJ DR WVIRLWY F U L P L @EWILRSQ. V F U LIP\L DRY LBRAS O R L
O HQVHLJIQ® MHE@HME L HGIW HU Y LWL BIW Q W H WARHL WWIX V VHIWE H
SROLFH HW HQILQ SURWHFWLRQ VRFLDOH

JHVGRQ Q «GXG HUQWRIW P HVW UH Y20 HXOMY H P SHO\RIUKS R P D LYRIX U
OHTXHBHOXG/HVLIQDOHRIMWE R UW«YFERQQDLVGHQRWWHIUYLFH
MXULGLTERVVLHYUMIQHE®WV XDWH « VHDMILDX[ GRVLHUNVN

U H O D VHIQRAZYHU W L FXFOQ¥AWF L Q GRGBVH XU X E U L THHMVOID X E U Lii X H
VRFLJWHQY RIXHI DLW VD QMKXO L HO Q¥ HV SHXEOHW HFR Q | GAHV V
YRLVLQDGHRW VL HUMXYXUYHGRQON SK2BHWLY «BRVVLHINVHVW
SDWDUHXHQRWUHUY IMPHU L G VRLMD W H U SIREX@GHMVDLWWOHYDQW
H[FOXVLYHPHQW GH OD VSKaUH SULY«H

—BV\B R QP SR UVGBLOMS S HIG HVUO HA/R P D L GHVL V F U L P L IDRDXAYLHS DAV
O D RAR QMWW OD U JBING/R P D L QMO H GHDBVS K 2 WM U L F WHPLHYE® R Q W
H[FOXV

(Q GRVVLHW D LY IQODIWKGIR/PDLOHOMH QVHLIQHPHQRVVLHUV
FRQFHUQOIKHRPW LGHO ISR O LW HODKVWLFHHP-PHQRE UG H
GRVV LHUAOHWX E U L TRKIQW HL J Q HPHV®W D F ARW ROMR X U QL VBXU H
ELHQMWHUYLFHWRQFH UGIBDWHJ H I XGVHO R F D \8 LRA@R J H P QY WX Q
GRVVISRXU ®SIDRWHFWLRQ VRFLDOH

$QDO\WH GHV GRVVLHUV VHORQ OH IRQGHPHQW

3RXUDSSB&HUYMKHLGGREHS: Q HFWP S « WF)QNS R X W U D IGMINVU
VLIQDOHFAHRWRXURQGHPHIHWU LW ®HMVW DFLOXE VDYRQD
SU«WHQEGRRBHOBRXOBXH DX QRDWLR QD Q UWXDQH RRMBPIVHK QL T X H
ODDQJIJXEVWDOHPFHRORSMHQRXWUDIGMEWYVFULPLQR QG ROWU

OHV FRQYLFWLRQV SKLORVRSKLTXHV RX UHOLJLHXVHYV

'"H SOXWBRP S « W HADHUHU L VB RWHL D DUFOH. P E\U B H O J LAIXIHVID OHP HQW
¢ OB «JLREHWX[HOOHV &D/® B DIORD O O R Q8&HY D $HSH VEH B O X V
LPSRUWPIXQYRPEWRSROUQ®H/LIQDOHPHOYWONHUYMRMLGLTXH
QHWSRQGHO®W FHWI[LJHQFHWH VRN WHHO W HUYVFH«Y26WUH
LQFRPS«WHQW VRLW HQ UDLVRQ GX FULW2UH HQ FDXVH VRI

1O




'DQVFHFDVO DXWGHXWLIQBPHBOWWHGLULHWEO® LQVW LODIWLLRRID O H
FRPS«WHQQ@AHOJLI® D J GUBL -REXG HD L Q VIRLAWXA DEHLM @ P HWW

GHV KRPPHV
SRXWHG@RVVLHUNUDWHX[UQWRVYHBKHUFRR@VVRFLDWXREAV

LQV W L WBRPISR@NHIQW Bl W L BUHE X VF\R & VOWHD F L \HA®IHG/LVFULPLQDWLR
GDQV OH SD\V FRQFHUQ«

~ODMHGRUMKRVAXYHF HUWBROSR UW H K HDWDDHNH GMPBD G D QI/D
G«ILQLW«RO®HO S LVFULPLQOONURQ W HERHIQ W HIRFLGMX M QG H V

F U LW aSSJUHRAW «H ¥IVX 1O HS H X WW UHX V W EDIQAF H WK IS RW KaWHY HU Y L F H
LQIRUPH O DXWHXU GH O LQFRPS«WHQFH GX VHUYLFH HQ YX

(QFHF XERQFHOERDGHPBEMODLQVRYVVLBYBRSRXURQGHPRMQW
LVODPRSKRDBDXGL VW L @HYOHFWGEIND FWBIW GWR XIRQ G HP QWL
DUDEH XL HX[ RQW «W« FRPSWDELOLV«V SRXU GRVVLHUV

JH\GRVV LB\DBIWR XIRQGHRMDQL QRRFAFRH QMKD @WX[OB HX[LAP
SODGHVLJIJQDGWBY HFS R VLHUM QQHQWX IOMMF WHYQRSKREHV

GRVVLHWDWQWL PLJIUDYHFGRVVLHMDQWL IUDQFRS KRRV LHUV
SULQFLSDGRROIGRPDLEMRIHPHEWM HPSORWRQWVIELPLQXWLRQ
GX QRPEUH GHV VLJQDOH PHDWLY DOH\D \b 6 RMAVL i U V

BRXVDXEULTODKWUHROGHPHOWYHF GRVVLINROWHIJURXCGKV
VLIQDOHBRQEWHRQGHPBOWDVS«FLILTXHRHYUWM OGS K XWD JG K
O RULJLQH QDWLRQDOH RX HWKQLTXH RX HQFRUH OD QDWLR

SDDLOWMHR GIU QDA WQWLV«POWHUUNMKN LIBQ TXX¢C WUDOWHU
GRVVLHUV

I
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MHVSULRUWAXIEY; O XWRRMUMAR XI\R H PG H[F O X(WNORHD L BIK)Y HLOOD QW
WRXMRXUV ¢ DQDO\WHU OD VLWXDWLRQ HW ¥ FRPSUHQGUH O
<YRQQH -263% SUHPL2UH 3U«VLGHQWH GX 058$;

7RXWIRWU « | QR[HD FW LIRQ & X F D WBHRI®P D Q FRW P QD QLP D WH\R Q V
IRUPDWURIGR VYXOBH W LR X QGHVYRQGDWGHERWRRXYHPHQW

& HWDAMHD <G « QRURHR WARWR X U SRX@B L VM@ O DG HF L QU R X SGHV

W U D ¥DEFOXO KW HQ IR U F HPHO@®RW Q W H Q/®RHFYD GHOR Q W W& HO L 2 J&H O D
QRXYHUP HWW WIW GHL H XJ « SRQ G Q R WdlvHH Q W XUHHTF®B® QDLVVDQF
GHQRXYHDXHSBURJUDPPDWIQT X HEHOD/XQ K « FHV DLMRHP L H X |
U«<SRQGUH ¢ XQH OXWWH JOREDOH FRQWUH OH UDFLVPH O C
$Y D QUWR XOMR XW H Q RIQM P H U BIDHBLHS U « V UV S RIRW' UL H H F WSIROF W
RUHLODVWWHQVHYN HBEWRUPDW HXDQLPDWBKQRWWYHU Y IGAHV
VWDJL BIMEHEHUVRQUHW RXTFERXRQWHUPGW HQ HIUE L HQR V
DFWLYWDWRXYXGHOGLIILBQ@MH $X[FRO O2HIVX WY U Y LSFRMXWU

O H XER/O O D E R WDUNDLRNHE N QEHE\QDPLTH URX YR XWHQR M
UHFRQQDLVDRREME LSGGPLQLVWWDWWREOXOIBXBEEB8HARGLVWUDWH)
OD[LPLQ$*1$ 3-13—1-HWLQFHEHM 8- T XR QSR XWH $D UM SLORWH U
XQ *URXSH GH 7UDYDLO

/DO X WR B VDWHD F L V® HD Q W L V « P MIVD«\DRRFS K RIEXVHH LGX0 U D H VXQ
SURNMIWPSD GHWHPPHNVBH\WKRPPHYY HFFRORGWHQHIHBFWLRQV
FRQF USRNWX WARUWWRX WHRUP IGVW DFL\SRKQHHQIRUFHAHEDQW
GLYHUNXOWO@IE XPLHXYLYU®VHPEOMXQMRFLRW@WLFXOVOXUHO
DIDOXQIWPRELOLVEOMLRQWDBERQMALH AW U D QL VSREKSR U VFHU

S U R MDHQW/ L U D& & R’ RVFHJ D WS.0' X Hl D QIHWVHID G IHFB RVS.X O BIRKHB L H X [
IDLUH IDFH ¢ FHV 10«DX[ GDQV QRWUH SD\V

& HWRXUTXRRXF¥RQWLQXRG\E R XEHYW JL O MG HD J E B Q WAUHHV
SU«MXO4&KDLQBMWRSRWRPSRUWH R W®WEWAD U D FWB B HVDQH
QRWXBV O H[W UGPRILL BWHF L VUCHIDROY BV - \W W X H WWIDBHDYQ F KDHY HG-H V
SURSDJDQGDVWWWMWDQLIHVWBQWO HYODDR&®«RORJIJER®HWLTXH
HW TX «FRQRPLTXH

8QQRX YIH@WLV «PIHV(DVPRFDIY®W D QW LV « BLWLMEIHO L FKXR QW
HQWUDHQYLEMUUGXYQ DW LR Q IFBID\KPHIQS H )6 D U WR DX QD/F R U W

O (XURSGUHWRXUPRQRSR® K QPHQWD B WS ¢ G «FHRORQLDWOH VWHYV
PDQLIHVWB @MW LROHQAW\HWJIUHVVICRWYDYBDMJIURSKRELH

O —-VODPRSKRELH




&HVHOQMHQ® LQJ«UHQWMH«FX RPPHKXPLOLSQWHUW DALQWR\HQV
SDUWLFXOL2UHPHQW G RULJLQH «WUDQJ2UH RX PLJUDQWH
)DFK OD/LW XD W ERMARIQWIHIDFLVHP[H JEBLYHURAHQBHWFWLRQV
PXOWLIRHMPKOWLGLPHQV EREMDOUITHAR XD L V REHY « G X F W VR Q
SXE OX@ME ULW 8 R XXUQ M U DRWP D W.IQREQ Y L GI XSHREHHE MD IDNRHF L «\® «
IDXBVX LV «YHQ Y HUNMQ F RUEJQBX/D J LV VH@WH QW L R Q Q&HRIPPHIPHH Q W
GLVBDXWWDWHRRQO D QD UFKWBIUWRXWQWMRHVSRQVDBLOWMW® O H
SDYW RXVDLYVRIBS HXVHQWHO D HV SR Q V IFERLADA MKW MFHRUD WOUHH
UDFLVPHPWQHQH URLVPREGWIURE V F X U DIWY LH[RVHJ « PHLVBRREK U
xJDOLW« GHV AWDGWXXWLFH SRXU WRXV

$&7-97(6 (1 (' 8&$721 3(50 $1 (1 7(
«<GXFDWLRQ DOWLUDFLVWH

| «GXFDWQR® « UD &G X RIDPMRL U IHFS\DW W/ L FHAOIQR B \H G R XO H
OUD[GHGRQQBXD G XOWBIRV VL EGBELHNWH Q HB FW HXEWG HO D X W W H
F R Q WAWURHX WRHWP HBVHU D F L VePR-XXIQ MV U D Q VIR U P D DVQURAEDHV R F L « W « V
GDQUHXHOQEBWLYHQMOMWSSRWDHERQQHRPSU«KHQ@HWRQMH X]
VR F L « W DX X W\R 8 VOWHBU « M XQ « ¥D W I«IR/L F XGIxQ?/ LPIDQDEBBOHFWLI
/HVBURSRWRRP SR UW H DWW\ YE MAHIVF L W\R BBW R E V W DFFQ@RIW U H
PLHX[ YLYUH HQVHPEOH

/HVD FWWYe\XK05%$; ¢ WUD YRIRWSSUHQW LVRQEBRIQEHRFF DV LRH V
WUDYDIOBOHWMEFRPSWHVYDOHBUHYW W L WHHFHRWP SIRW H P HQEGHA
DFWTFHXISHUPHWIWHIQWG LY GGXY'S UH @ BIUHHXY L Y H BH/P E OGD QX/Q
PRQGRXLVHFDUDFWSDIMYBLYHUMWMWME OXUDORVWWE RQD F ¥

O DJJUD Y®OXNDEQVPW O «PUJHQFHQ R XY H OFOHPHOMHG LVFULPLQDWL |
UDFLIDQVK ¢ODGLIIXVGRIQG«RORDIFHW OLXYNOHBI OB «GXFDWLRQ
3HUPDQHO@WUHSGHYGP DUFKHQYXHGHUHQIRUFRWBHBSDFLW «
G LQWH U YSHD@WIL@IR U PVDAL HRQV ISID DHH Q VL E L OHWIWORRQULVD WL F
DILQHF RPEDVOWDF L \HRGHGLVFULPLQ@BE WU BPWB B HE WFWX U TXR L
ORWBWHQRLQWHUYHOWRWOQLPDWLRBIRUPDWQREUWWLORYV
DWW H QWKLERHMD F FR XGIIFY VP SO L | L FHDBHRRQW« JRULGDWIRQN XV HV
GHO D « D O/L Wi&F D WH RQD QXS UD W LT M Y W Q WHR [ELX U D WG YOFW W L W X G H
HVEH U« IOH[LBRNHYMMW « QRS K R EID\LSAD U VBIHRY H F W HDOU@/X0 U D [
GHSXEMVQRP E U H XD/RIW « AX/'W WFHRD WOLHE/L V F U L P L QUIDW L BQWAM Y H U V
O «GXFDYHBPDQHEWH/WXVVIDLUBHVLQQRYDWISRGDBJIRILTXHV
Q«FHVVIBIRMN XQH SULVH GH FRQVFLHQFH LQGLYLGXHOOH HV




W U D Q VIR UP DDV IRAPDXWH MBHQ R WNURIF L VR &D F W WYe\D QIVHAU R X S H V
GH/ UDYRQBRXREMHEGWDIY R U HWBIHE « YHORSBHQFLSD G KRGIRW
PHPE UMW HA | | « UHSQVEWD DB\ O ALHE\OXHQYIKG « PD U FKHER FRQVW UXEW L
TXDP2@OHIDUWLFKESBRIMYY XGHW K « P D W LOTLXBHYR WRIEHMHRAF L D O
SRXU

e SQHFRQQDLWWQ M LGK®IDO X WRNRH) WQHW D F L VIRWK Q HS U L \GHH
FRQVFLHQFH GHV U«DOLW«V VRFLDOHY HQ SOHLQH PXWDW

e /| DFTXLVEMRIRSD F GWXYD G\WKRIG DFWLMR @QYDOX®WRREDW
TXH QRXV PHQRQV FRQWUH OH UDFLVPH HW OHV GLVFULPL

e /HUBIRUFHPREHHIMW W L\8KMGHAS R Q V BIEEHE DW W L F LIF DWISYIRIEDL H
VRFLDOH «FRQRPLTXH FXOWXUHOOH HW SROLWLTXH

e 8QHSUDWLEBEHR QV F L H Q WHLV& DIMKLVRR)Q R P IS\RDXLLIRGHHQ R X @ H V
DFWHXUV GH QRWUH FKDQJHPHQW

& HBSWMQRXX¥QHDORIHWYDL GAHYHORSSHDSDF IGWMRIMVR\HQQH W «
DFWHWHRXXUQIBUDWIGH{HBUFHPEBWWRK « VVROLBG MW LHX[LYUH
HQVHPEOH

/| HQIJDJHPGIXPWS: ¢ WUD YOI V LQVGE D DWH WGP D U FIOHY H X W

O KXPDXBHQVBEWHH S U «RF F X S BWR XRIQ XoHV X V WMRFFI DHOWB« J D O L W «
GH FKDQFH SRXU WRXV

1RV *URXSHV GH 7UDYDLO *7

e "ODXORWHWD YWRXXWDADPEULFREM)BRERF W HFWEHYDQGDOLVPH
TXLIRQWXLWRQHQW U MBIHM&H UWIRPHQVEHNGRFXPH@WUY RKWLOV
S«GDJRJIJLTXHV SDUWLFXOLaUHPHQW QRV 39 LVVXV GHV *

'DQWRY7 OHPBHMUPDWRXUYLPDWGXQW HRUPB®MIGDJRJILTXH
¢O XGEDWRRQ LUDFHWEMR XY DYRRYOKWW DFFRP S DG @H.GHU
EDOLGHW«JXGINGE DO L P HARENMD R @IXS UR F H\OMX &/ O H [FLRIQN HTAK H
GHBURSRVLRARROWUXERXYVRWVPHNRQVLGEBRPHEHBHUVRQQHYV
UHVVRX GAHHWWRQVHLABNMWHVRPPHVXHGHVDFL ®XW & WO OF R
FRQVWUXFWLRQ GX VDYRLU

/HVSDUW L F LVFOQOW Y« U L WIDEJOWHL \GIHO & R Q V W U XGFXF RRQV HEQIR D
IRUPDWLRS® UWIHOHXBRQDLVVDERHNOHXYYFXYHVSDUWLFLSDQW
V DSSXDNOQWWE XWO HYH VRF IBXIURX SR XIWD L UM VUWRQLBD W L %U H

W U D Y D/ HOQHRX SGHHW U D P D@5 O DV RIGBW @ D E R U D WS IHRVRIW H XGUWHV
QRWUH SROLWLTXH G «GXFDWLRQ SHUPDQHQWH




e *7 ODWLILFDWLRGLILFDWEBR®UGR®EDUOD[LPLQO$*1$
&RSU«VLGHQW &$ GX 0UD]

& H WDAQHD «+HQ@G HK R U X [H EFEHY HS DO SORKRQWW/L2IJBDQV
OFRDGGHOBRQVROLGEYRVRIQH. W L® WG Y H FONY REQW H Q/@FD O H V
GX 05%;

1RW « FH R QWQ U H J LS/QWIAL IS BUW L F L DYWER @ YV F X V \FIHRQWU « H V
G X QD UWK IGH VT X H V W LLRHIOD WELO BFR K « V VRRF L BIOWIHP LH XY LY UH
HQVHPEGGHDXWDBAWGHBUREO«PDWEFRER QL VDBWFRRDRQLVDWL
DLQVL TXH VXU VHV HIIHWV SHUYHUV TXH VRQW O DOL«QDWL

e SQWHQQH /RFDOH GH ORQV

/| $SQWHMRFMOHRQWXDGHWYHSU «VHQW® XSG X0 U D [T X k W DXLV
HV S DFEHO L VBB F XV HIVRGNQ W L HB Q WRINQRW H V F H FGRIDE WSV
SRO«PLTGDHOHYDSSRUWEW X UDIERK « VIVRF LD OHID YOI V V «
FROR @O R O R Q L&/HDMWLSRWENG HO DHV WE RQR \ HOHMHAS D FSHXEO L FV
DW?2aWLWMROKQVHGRW B0 VR E M H FGAHD IX/W RRHQWOUHD F L VHPVE X W U H V
GLVFULPL QIR URGWDFEHYMOUDF RUIJDQYRKY HKHVRUP DW HRWQ V
DQLPDWLRQV S«GDJRJIJLTXHV MXULGLTXHV HW VRFLDOHYV

e $QWHQQH /RFDOH GH /L2aJH

'DQ\D HG&/H X§ QW H Q/RIF D OBW « D Q FHW U D GBID RQ¥W G HY «kULWDEOH V
PRPHQ®WSSURIRQG LVNU®IDGIM RGR Q VR O L G EQRIRFT XS R X U
PLHXUBIRUFRWDBFUNXDMWHUUWHN. @ X YCULHD) RXY{BDUWHQDULDW
/H\SD UW L F LS/DIMERWD P AE DY G X OMMBMSHUVR QQKMNRDLD XV VL
GHVY SDUHQWY HW DFWHXUV GH PRXYHPHQWY DVVRFLDWLIV

1IRWDBURF8HGDJRJIGIKR FRQVW DXBMWHEQ H X YHAR Q V WX QWX H
EDVERXODFRVFLHQW LRDMZRQV R X KD L W HIDLISXO R LGD Q@ D
FRQFHSW XD ®XVYBWRDRYMH S OREO « P D W RTOOHMGTHMYR G « E D WY

F H \WDADKOH HVVHQW L HODXOMHRNEKSR D W RTOMIVE « SOR\@RBWDQ RV
DOQLPDWLRQV HW IRUPDWLRQV GDQV OHV «FROHV HW DVVRFL




e 6W«U«RW\SHV HW ZULJIMBOHW UJOHV HW IRQFWLRQV

/ KLVWRHSB«M XX VXQ K LVWBEHSBRPLQ DWLHRIGWN R P P HWX U
OHMPPHVWHOGHIPD°WUHMD HNVFODFHUGHW¥FRORQLV VW EDXWV
FRORQBEDED L\VO/ DY SRMM X VWX QLIS W« W H Q/GOSK U L R D QW\WKR YOH V
FD\R QV HK H X USAKHQ P « F R QLD D QURHH ®RGHD Y D P P HHQ@WY U H WYHRQ U HH
GHV FRQVWUXFWLRQV LQWHOOHFWXHOOHY IDOODFLHXVHYV
~QHIDXS\WDPLOQPLVEIBDQJMHIU«MXIRWHRSLQLROVRIRQG«PHQW
DQFU«HV HW U«SDQGXHV TX LOV SHXYHQW WXHU ¢ IRUFH GH

e 5DFLVPH HW GLVFULPLQDWLRQV $QWLV«PLWLVPH [«QRSK

/HUBLV PHVXYQV\V W2 BHR SFSWV LRQLD Y RUQ ¥FH V VD QUHB H R X SIkV
G«IDYROHYHR X SHVR QWWRUDFLNV&RWUKHQ«UDWHR ®DVQYHQW «
IRXHW@YRBYULIMRXW HRRLXWRPPHWHVSRQVEBERP S UH QHGRH
OOFKDE@IWHQOH RPEDW \GDNOWD © ' XTVX HG H S X8 @ X V L HDXQUDW HOR X V
DVVLVWR@WRQWGEHRDQLIHVWIODURORNBEVLVAHRFHFRQWH[WH
OBUDHQVDDIWP RXYHPHQBWHPLOUHQHD WWXOMWKHDICXQNVUDYDLO
GHRPSU«KHGHEI X HYMDFL\HRFR PP H QRS2 UHQV D DXYW \VWaPH

& HVSWUTXRIQLGHQWLAKDOPWRUPIBHUDFLVPRXBURF«GREV
GLDIJQRUWGFHVYLHXHQ/DLOHY | HWW HW WD @WPVHXIDWP« FDQLTXHV
HW OHV ORJLTXHV UDFLVWHV

e OLJUDWLRQV HW GLYHUVLW«V FXOWXUHOOHYV

/D YHOJLTHKWWQH[HPSOB (XURSBHSD\VG LPPLJUDWLRQHQWHYV
FRP P XQ D XWHQD®MY R OHKR U L] RIGBH X O W B M M U \FHRK D E L WHHVQ W
PRXYHPHPWWDWRQWBER) © KLVWRIRWRFL«SDX¥HVUHQFRQWUHYV
GHWPSUXQGHME UDV VDHW\H ¥ R Q | O& RVQYV F LGIHFW W « D O LANMKW D |
DERUGH K « LOTWHIGB UR P R X YAHBWR O L W G FXRIK/« V VRIED G MB XP L H X [
YLYHEWVPEGE QUM HVS HAND UWBWHY ROLG BUHLDWVE D QARHF DG UH
TXHQRXDERUGRQVK«PDWOTXHO ([WU GRHR IDWVHFHGLVFREXQW L
PLIJUDQWYV

e *7 OUD[ —~-QBRRUGRGQWHQWHK\3LQL 3LVIOVDALFH SU«VEBHQW
OUD]

IDFRPXQLFDWWRIW XUWHO DFGXRG; LBVMWPSRUWR@VRBHXSH
XQH SODFH LPSRUWDQWH GDQV O RUIJDQLVDWLRQ HW OH IRQ




/H *7 OUD[ - QIRG2VORUNDW WHOHOD QHFWWX UW R XUMQ R YHIRIW U H
FRPPXQLFDWLRQ HQ VH VHUYDQW DX PD[LPXP GHV REWLOV P
SQHFRPXQLFDWRR@Y LVLEGRISW «GDQ¥VHDBFW LRIQWDIDW G XFW LR Q
GHY¥UIP[«QRSKRERHRPPH HVYWGL VXD K& R F X P HOBA H Q DGHN/3

GLIKQWS®DWHIRVPKHRIW HYQ XYUIBRXBX HORSISWU
DP«OLRUHU OD FRPPXQLFDWLRQ GX 05$;

$X GHOLQIRUBHWHQVLE RXGWHSUHQ GRW L WILAR @ JIGJBW LG HVH U
RXW LL@VR UPYORWPR G H U QHHQYU H Q G DEHB O XM Q S O XB'W W U D \QROWV V
SU«VHQWDUAHRDQEW XSSRYMWIVX HENX G URI S XE OAHB6 « WD RIWXQH
IRUPKHW LHIQQ IRUP®DV DJIRIXQRXFHO HWR X FKIERU UR S R X&JY LW H U
TXHOHMHX QG W XMR X GG XIXHQ GH@\W F L VAHEW PD LQFRP S UG M V
UDFLVWHW«PLTEHODDQ «FHVVGWWDLVY RS S R U VEXHEBMHMWG H
GLYHUVQHSBD W H | RGHERW P X Q L F D VWDLIFRYE RRINW. B W H U-@WW/ D JUD P
7ZLWWHQNHGHN 7RNHSOXYRVVLEHMMGLYHUVIDXKD @M ODQJIXHYV
QRWDPPEBWW QODBHUGDIQY DQJIOWLNU BREHMYWBEHY «G L DIXH
05%; -QIAHZ O RRINEXE CHMGE L I 1 X WH\D U W LIF @HIWL G « RN U RRRW U W V
FODHWWQW H U DCFHRX WX D QWID L IBHD UW L DS XEIO L F D% @ EIDAX U

O DQW L UDFEXQYEPRIQ V W U XGF WQ/RR® L 8\ X U D &/IROM MHDK)DVUP R Q L H X V H
XQNRPUGX 2PHVLAFOBD X XQFRPLBHI «GDFWQRTDERX®W HQVHPEOH
GHWXSSRBWYLDWLAGMYV DTG « | LQOWDL JQE LWRIEXD5$: HQ
PDWLEUH X VWQWL UDHE Y ARIOR Q DBIQAIR PSR G 8 HRD Q HQ WGHH W
PHPEUKBWX&SHWBHFHXGHO*$ 6RXO B LUHF®X*RQXQFRPLVB«H[SHUW YV
H[WHUGHNWVRQOWY DVVWRERHWUPLVHQSODMHOQYXHG DOLPHQWHL
GDYDQWDJH QRV SURGXFWLRQV FRPPXQLFDWLRQQHOOHYV

1RV GLITHUHQWY RUJDQHVY RX VXSSRUWY PHGLDWLTXHYV
05%; -QIR

&U«MQHVSDWHOMLWSM5%$; SR XWHWURXRKWHW FKIGES5$:-QIR
/H\BU HP L XV « URN U R@MXH P H @ RXIR UPGIXP « UL BQHRUPSDSLHU
VHUIRXO «HODRUPBXP « UHHXY G L WHHR LVX FD 185$: D X UD« X QH V
PR\HQVNQDQFG HIHD L UM/Q Y LAVHHAQ W H U Y H GBIHQ W [MKYILIQHS L YR)G X V
DVVRFLDWLRQ ¢ SURGXLUH GHV DUWLFOHV WK«PDWLTXHV




6RO O LGHMHAE UKNQ LW IYHIFHSMH U P D Q H @GV BHQYD O \W K ¥P D W VTXOUH V
OHNDL\EVDFW XD RQWXUQRMRXWBE@EDJRJL GOHWK D T XX P « URX
05$:LONRRXRUPGHO LGP P «ULVXERWUHNWDLXBHQ F DUUWWX OTXH.U
SU«VHQWIHRXW LD UW BIMUP XOWRQRYV«VHIRFLIDJQRQFHU
OHV DFWLRQV GX 05%; HW GH VHV SDUWHQDLUHV GDQV FKDT

5«VHDX[ VRFLDX[ HW VLWH ZHE

5HQIRUBINLVLE GXIOWS; VXWHGLII«UHQWWDXRFLDXPFHERRN
~QVWDJUQRHBZLWWBKQMNHL®OB DFW XISXEOWUKHUXOL2UBRHQW
FRQWHQX HQ OLHQ DYHF OHV PLVVLRQV GX 05$%;
&RQWLQ@FHQW U DL QMUBHO BVQ | R UP D W IGR QX WEKIQ R W « V H DHXW/
WUDYDLOOHU HQ «TXLSH DX FRQWHQX ¢ GLIIXVHU YLD QRWU
& U « 1B O L HHOQ/WQUHB/L | 1 « U Q@ WH/DHXY L WZHHVE & U « BKQH V S DFSI« FLIL T X H
SRXU YXOJDULVHU QRV RXWLOV VXU OH VLWH HW QRWUH FKI
5HYDOR OHMFK D QJIJHYHEORWBENMEOLFa Fél WZ L WAMGSWD UWD JHBQW
UHWZHHWDQW GX FRQWHQX GH O «TXLSH GH QRV PHPEUHYV
7HQLU ¢ MRXU OD VHFWLRQ m RXWLOV S«GDJRJIJLTXHV } VXU (
7HQLU ¢ MRXU O DJHQGD GH QRV DFWLYLW«V VXU QRWUH VL

SHODWLRQV DYHF OHV P«GLDV

~QLWMIMKQ IR WFRVWW H D GBHERO ODE RG XM § RIDY HFHR/« G L IQO H V
LQY LV MERW W L RXE O L THKWA\DO HIVQ Y L W MIGI\® DOHRWD U WEXD Q FK H V
FRPPXQLTR@O\VHWVD\BURIINQWWWH G\W MU WLFRR PG DV
DOW H URDY®X D $[X E O L FDDAWVIVRRGE L THAWRLLYWHRA H D QBN Y WXHIR W\ H Q
GH FRPPXQLFDWLRQ QRQ Q«JOLJHDEOH
9HLO®GMDUGHIIXVEGRQR LQWHUY HQIVQWRHRM G L MWV RO O LFR W H U
PHPEUHV SRXU HQ IDLUH OH UHODLYV

&RQI«UHQFH FDUWHV EODQFKHV IRUPDWLRQV HW FDWDORJ.

“QLVBIHIFR Q| « U HRFEXF O D HUWHAE D W\ O HVK « PDW IGTHRRVW LV VLR QV
HVE& HWD L& \DF W XIDYCHFR WINE OQRPHPEUHVE HM[S MUD V VR F LIDW/ L | V
XQLYHUVLWDLUHYV

3DUWLPXJHIFQHPHQWWLRQBXDLIHVWLY BIQFU«DQMYPRXYHDX|
RXWLOV ¢ YXOJDULVHU




'LIIXVHU HW YXOJDULVHU QRV RXWLOV S«GDJRJLTXHV H[LVW
QRV DFWLRQV G DQLPDWLRQ HW G LQIRUPDWLRQ DXSU2V GH
SDUWHQDLUHYV

&U«DWLRQ G RXWLOV GH VHQVLELOLVDWLRQ VXU OH VXMHW
FDPSDJQH YLG«R LQIRJUDSKLHV JUDSKLTXHV
5HQIRUFHU OD VWUDW«JLH GH GLIIXVLRQ GH QRV SXEOLFDW|
GRVVLHU

&U«DWLRQ G XQ OLYUHW MXULGLTXH LQIRUPDWLI TXL OLVWH
SODLQWH TXDQG RQ HVW YLFWLPH GH GLVFULPLQDWLRQ
6\WVW«PDWLVHU OH SDUWDJH GHV RXWLOV S«GDJRJLTXHV ¢ O
IRUPDWLRQV ORUV GH QRV «Y2QHPHQWY JUDQG SXEOLF
&U«DWLRQ ¢ PR\HQ RX ORQJ WHUPH G XQ FHQWUH GH SU-W T
GH QRV RXWLOV S«GDJRJLTXHV SDUWLFXOL2UHPHQW QRWUH
7URXYHU GH QRXYHDX[ SDUWHQDLUHV HQ GHKRUV GX PLOLH.
VHQVLELOLVHU VXU QRWUH OXWWH HW FRPPXQLTXHU VXU QF
S«GDJRJLTXHV OHV SHUPDQHQFHV VRFLDOH HW MXULGLTXH
5««YDOXHNLGH MQWELBRKINYHGDSWHU DX[ QRXYHOOHV PXW|
HW OH GLIIXVHU ODUJHPHQW

<RX7XEH

&U«HU XQ FRPSWH <RX7XEH 05%; SRXU \ GLIIXVHU QRV DFWLF
6H GRWHU GHV RXWLOV PXOWLP«GLDV Q«FHVVDLUHV ¢ OD FL
OLJQH

2UJDQLVHU GHV FRQI«UHQFHV HW GHV G«EDWV VXU QRWUH F
HW VIPSDWKLVDQWY DLQVL TXH GHV H[SHUWV VXU OHV WK«
RXWLOV G DQLPDWLRQ

2UJDQLVHU GHV IRUPDWLRQV YLD <RX7XEH ¢ GHVWLQDWLRQ
'LIIXVHU OHV YLG«RV GH QRV DFWLRQV

5«<DOLVHU GHV YLG«RV GH FDPSDJQH VXU QRV WK«PDWLTXHV
~QW«JUHU GDQV OH GHVFULSWLI GH WRXV QRV «Y2QHPHQWYV
U«VHDX[ VRFLDX]




o« *7 GH OD /RL ORXUHDX[ &RRUGRQQ« SDU 9LQFHQW /854
&$ GX OUD[ HVW OH FRRUGLQDWHXU GH FH *7
«<YDOXDWLRQ GH OD ORL DQWLUDFLVPH HW GH OD ORL $QW!|

$XPRPHOQRWGHG LVFRHKWHNYIJUHVVURGNHVIHQRSKRBHYQE MV
SLURRPHQW\RXG U DY HEDW DO IDWPR P HQRW O[5 L UHRW WL MHK L EH
YRORQWDHWQHREVF«QQW% DQGHODRL GLMD ORIKLOLSSH
ORXUHDMRWDBHW«IOHYLSRXWLWHELOBGO DQWLUBKULBH T X H
3RXYRQV SBUEHIBROLWIGKSHDW VkBG LI« URXARIBD L FHHW R X V

O EQHOHLOGEFRMW WPBKQWV «YROXGIWRHGBWERSXODWKBRWH W
HOGQGH/ HSRWGIHP R\HQWIL@HFU« HBHUHFR QV V8 D MIMIRIXWOOHY P-PHV
GHV HVSDFHV GH YLH GH FRQYLYLDOLW«"IDYRULVDQW OD ER
'"HSXLV  QRWBSB\\WODAHOJILVXHNGR WG X QMR LU «YROXW L FDYQIFLUH
O DGRIBMOBRIGX MXLOOHMWHQ GO ULPHUW D EQNQ V S ISIDOM
UDFLWPB D« RSKREIGKVRUPDAUMRQFRARPHWWR&WVFULPLODWLR
O «JDADA HHWR Q RKG X QU R X SHQU D L VARKD¥ U L W SUMRK J «S/H XMV U H
SXQL G HPSULVRQQHPHQW HW GHYRLU SD\HU XQH DPHQGH

JHUBLVPREH Y L K QBN OLRW O KJ LV O\ D R @ PHVQAW R | ISHO DR (G X

PDUV WHQGDQ@WSULRHD«IJDWICRPLQLPLVDWMXYWLILERPWLRQ
O DSSUREGMIKR®FLERPPLYDWHI«JLPBIDWLRQDO VIRGOB® DOEH
SHQGD@MWHFRQGEGHHUWRQGLDXHHQVRPPHYV QRXWW R X WHHW
PHVXUHNSDUOH FEHDWHS « MO DL UHIRFSQWR ®Y R O R G WP H W WADH

XY UB HWVF T X&NX U E DHOG HO H\VQ W « DUXE UV S R8 R\IR XL V S R \GRAQM

H QP D WLLHG HO X WAR 1§ WOUMIDLFV PHQGHPD QG D PWVNXSLHG XQODQ

G DFWQLRWL BOXOLD GYXHBAVHP SIVXHOVIIX MRXUG KKXSED &MEH
QRWIDHVHWXOLGEDQHKER P D L GHHO I X WAR © WOUMHD F L VGPIHQYR W U H
SD\V & HWWDHPHQWFHO HIILFERDWEXH) RXYRXUURBVX UG
YRORGHRR WUMBW HQ R XYHM@HU H Q | R QRHAU I R VXX G « UD G LOTKK H U
UDFLVPH HW OD GLVFULPLQDWLRQ UDFLDOH

(Q SRXUHP HWVWHWDAR Q IR U MLYWHE HE' L U H F W XYUHRS « H @ QWO W

O X WRNRHQWOUHBL V F UL P L Q O 26 HRQ MITXGIR SGWXH Q V H P\EAH L V 0D WQ | V
OXWWRQWOMUDFLVARWOD «QRSKRELHDXWUWDWWKHOHD XWUHYV
GLVFULPLQIRQLREN\D/OHRIGX 0$- /RIWHQ G©® QWWRMRHQUW U H
FHUWDLQHV IRUPHVY GH GLVFULPLQDWLRQ HVW YHQXH UHQIF

'HQRMRXHUYF RUG O H DL/ P«Y R OFK\RR Q W LG HD GDIDUE R Q W H [W H
(WF HVMQFHWRPHQWXHQRXZRQVWDXRDXJIJPHQW DIMSR@ SRV
FRPSRUWH PWDEFWYWAIVF L VME-DVQ D O L \GDWR RIQVE HD L E « U BBWELIRIQR O H
UDFLGVOHR P EIX VHWX O W L | RRIRHW VI SGM. R O HQB FIMG\WD BWR W U H
HVSDFH SXEOLF




& HVW SRXUTXRL OH 00DD) GROPW GCRIQSBH W RXYHOOHYVY PHVXUHV

3RXU SOXV GH YXOJDULVDWLRQ HW DX GXUFLVVHPHQW GH
~QIRUPDWH®AQLELOHW RO/ LRQL G D QYHRE/ DE O LV VHPRIQIMD H V
PHW WD @WFRK@MB « FRQ VW UH WL RQUHSHW« V H Q W ® WDLVRENH V
QRXV DYRQE¥XGBUE m

/DIRUPWL GG BFWHNXQWLUDFOQBWE B JRD DAV L U O KIES WRHS ROM
OUD]

5SHQIRUFHBHMW@WSDF LYW LW XWGROQQHBOMY W DVVRFLDWLR
SLRQQIXGREWQWLOMRKHR Q 1GHD Y D QW G D QDEHX VW W & VOUHH
UDFLVPH O DQWLV«PLWLVPH OD [«QRSKRELH HW SRXU O |
IDPLVHQSODMWMR ¥WPPHOMHUPHOWLSSRFOBWUHPHGMWRYSD

V H U P HD@W/ MWDEFA\O DL @ HO DR U P D WAHRV@R KWW R\SIDM[HP S €8
MXUDQW VXU O KRQQHXU

/HG«FORLVR Q@@HRZHX WHVHW L U D F DOWRDX VEINE LV FIUQ P W VRIQ V
FURLVHRQWAR X M B R UF\R P S[GINH\WR L QNS LG H U P LTTXX RGH HXEW H Q

O HWR /D O X WAR B WWLRHX WRHRMH \G HJ D F L \QPHB H XWVU R XWIF B K « UH Q F H
TXH/IHO®H UWGEXQRAP R X Y H P HIQ W « UFDRAD WAURX V@ HINR U P FG\H
[«QRSKREBIRXOHBURLGHWRX¥YWUDQJHKRPRVH[XBEWDQGHXUV
G DVLOHV /D OLVWH Q HVW SDV H[KDXVWLYH HW OHV SR

*7 5DFLVPHW $QWLUDFLWRHRUGLQDWBIXWBHUGDB23$/.$
DQLPDWRXBPDWHXU DX 0OUD]|

/ HQMIDXPH UR X 8 H« WIOLWWD G W D U UB WIBIWUH FAM/DL PH P HV L O
IDXBR XY RIGHQWTKHS UL QW H WOLHRIHGJMNRF L DRX[ID E R X W L D\XKH Q W
UHMBIMQT X HOHOLP L@ HYR FH SHWE HF R Q VW U X ¥ RIE REIYHW H Q
VXLYHQWIIHOMAF R Q F HGSHWD PHX S S RY HH [ L V VEHHDUFRIX\BSHU « VH QW D Q W
FHUW BDLWQD/F WS KHAL TRIOR OX HVX YV HV U D Q V P HHVKMHHUGQIRKY R G W

O K«U«BUMWF&HQW L IL BXOHOHD@M [LS VG H D FKX P WH§ X UH\O

Q H[LVIMHXQWHHX QHD FKXPDLQML«YROXNEWROMHFRQGLWERQV

O HQYLURQ/MHPRBQ QHIGIWAHIH X S YHAVY RFR PG OD BU « KL VVOBL UH
SOXV UHFXO«H

/| HILVWH®FEY (XURSWMH«KLVWRGLIKMP H3/HW\S K «J U R +6W
PRQJRO R+ GHRX U XIQUD X WEIBHH X @ K D LTVK HD HS/R S X O D \@ HE/Q X'V
DQFLHQQHYV GX FRQWLQHQW VRQW OH SURGXLW G XQH K\E
$XVVADVK«RGHB «YR O KRNLPR@SCHD UZL ® @ XIDLGMHEHD XFRX S

G LQH SV \W&XS D LEX Q3R XOHS/UHP LHG¥RORURF VVVQOHM 8 YV
MXVWH G DWWULEXHU ¢ 'DUZLQ OD SDWHUQLW« GH FHWWH




e /DGRFWHUDFLNWGH PYAH«Y?29BX3/D QJHU HXQWVFHRORUVTXHOMOH
SRUWVHBUREOPRIGO XWX D HWRXSIHMWVKQLIT BHV WMNLA V XU
GLIl«UHQWHYV FODVVHYVY DX VHLQ GX P-PH JURXSH

/H\EL R O R J WV BVAHAR USGSHHA@WTHX QOH [L 8 V@ H- R X S XQHW X UHHQOMRHHY

S U «W H QBDXFKNX P D L QHQYR XMW X G LWRIQIVW L V W LOTSX B B IHOAMLFRDQ. Q @
HVWPSRVVLERIH QWLILTSHE 8 GMW « SD UV KX P D GHQWD W « JR U L H
ULJRXUH X VALK WQ G MWD\ W XVRIH XWH S « WHAK H Y D X FIK WROWP H Q W
XQFRQWXP$ FHMRXOXVWDGHDR¥RQQDLVVOBPORQWRORDE L
DY HFHALW X & HV R X VOHHW B H \G L WHIX/P D L QIHRAW X HBUDRML H Q® X QW
VRXFKH XQLTXH DIULFDLQH

$ SOXVLHKSV LOHSD UW L FIGTDIXMWAU R X SBW UD YWDR QI Y H@RW V
GHSEDWXOQNLV «P LM BPRHR SKRALALOLWDXQWDD FFR U XIQRIW
DWWHGWURIPEBDQR XY HRUPHEVDJIJUH VD ORQAW « RMOBPRSKREHYV
DQWL PLIJUDQWY HW VXU OHV YLROHQFHV SROLFL2UHYV

e *7 &RORQLVDWVRQL«QDWDRQRVFAHRORQLD&RRUGR GDU
ODODPLQH )$'-$%$ FRRUGLQDWHXU (3 0OUD]

~@X® DYRWRW KDHWR UP KM UD F L WAMD O HQWI IHOW D FLWP B S S X L H
VXWQHMGRFWY LMDHG HVLUFRQVWRIQWRMR U ISDXHVL F XRX AW R X W
VLPSOHRKQWNDUJQHYF « UDBBIVEIM H HMGHD/ D X S/RIHU WIDED WW
ELHOHBR) D °WKWHB Y VL&W W G D Q@HSD\Q RV WD O J L TSKHHEP FHKgAU
FHTXHIXUHQW®WUW P S LUFHR/OR Q LIDXN R X U G LKWOLR TeX X @ HH V S 2 FGH
UDFLWRHY L GXHTOX H B BXW HAW XBR P SO ISHIG X U D EEOKBR P S O IG[HH
VXS«ULRBBWWLDODXMWE XTX DLJOMAHQW L RHQUAX VW U Q WA HOD
G«FRORQLNDRALHRGEYH OD JUDXHXRE « PDQF L SHWE HRQ GHV UL T X H
Q DSDVMLQEHU«VRQGWQYLFRQVF L HQHRBIQ F L HRDY W LFHRWP P HX Q
DYHUWLVVHEHQ QYW H V VDXWFIRRXY « TX HOFHW« Y LVLERWR XY RQV
FLWSHIUH [HP SG HB « EDBVM «& L VEW WD | UR FH V F H QQOOIARQ JIR]
FRORQLHV GH OD %HOJLTXH GDQV XQ FRQWH[WH Q«RFRORQL

7TRXMH@DHVWHS «JXLVHPRDOW XHWD X[ VHPE @DRGDOFLWVWRORQLDO
HPS-WU« GDQV OHV P«DQGUHYVY GH FRPEDWY G DUUL2UH JDUC

(QFDGUHPHQW GH VWDJLDLUHV
IDSULMRFKDHGHGL]|DLGHWDJL BIMH¥R QY HQ W HRWY ¥ DHWHEH V

«FROHWXWVYMMIXFBHBHPWLRKQVYYHUYVOQWDDB KM X WWKD F LHOH
FHWWH DQQ«H ¢ FDXVH GH OD SDQG«PLH HW GX IDLW GX W«C(

~
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/IRUNGHQRVW QPDWLR®NR UPDW LRDWL U D BIOMXWVH VB BV R F KHRQ W
SURSRVKBSDUW B EW « D OG WXR \B X E O IMAH/X QHHWSE HO IJ « D OG W&
VLW X D VEBIHRIFW HXWB\H P RWLYDWDRBXVEH¥KRIS«GDJRJILTXHYV

O REHXMD L USGHTXIHVWP SRUWPD @BWMS UL Y L O& R SIHWHR F HIFVQ R Q

O DSSUBRKHBRXQR XSS X\ROQM HVH V VR XTHFHI R Q V WQ BMXRIX 8§ M/
FHTX HOMD SD BEOHU « BEX®IDLUGWH UDJIMKNVHSUR S BHQ W D 6 MWW « V
O DPHQPBYROIRORGWKDQJIFHRNVLWLYMABRWSRUW H I H QW0QV
FKDQJHPRAR®O HIFRXIW R X@W X HOHS D UW L F LGGHICRAMD/Q L P D WHRVQ V
IRUPDW DR QWY WD QWIVROLGDULGHS DU Y HQWH U RH Q 5 U L \GHH
FRQVFLHQGHY L GIXF-RIOOHHIW BX UD FLVAWX W GHVFULPLQ®DMMLRQV
XQHG«PDUF&EHDXWR VWR®FHWXHPMW W IEGIWD QL2FIRQV F L HHIQW H
RUJDQLIV@BHF KH U BKIS L V WHOW H U QG MVLRYGHIVWD WD W LY BIW D
S«GDJRJLH G DXWRQRPLH IDFH DX[ UDFLVPHYV

& HWDASHB R F KMV W « P L\TBEID WWHX K Q HU L G BDHH F WPXXWDHV LG LPHQW.@® Q QH C
V DSSURS®WHRBRIWERQF UMW G DSWXYW\VWaPKHXPDLRYO RIYLW
' XQRDQL2SH WLTXHD BEMDYRUDVBIXWR FR Q GWADXYFRNSUROA X U
FR QW HH[V& MV « D O GWF\D T 3B U W L F3RSIX\WG D Q0/ L Q W H UIDBRUIRLFS(H
FRQVWUKHFBIQL2WFH «DWHIWFROOHPWERGW HEHD IRUPDWHRQ
DSSU«KHQGH OD U«DOLW« VRFLDOH FRPPH XQ HQVHPEOH GH

'DQVOHAFROBGIRXREVHUYRMWLJIQDX[XODODIGULHI XX W R XFERV
VREL«W«V FRQWHPSRUDLQHV G«URXW«HV SDU OD PRQGLDOL

e 'HVUHSOXKWRGH®SHXWHO DY HHQOE XG « VD UDJYRHGEH BU « M X TX\L

UHFRPPDQGHQW XQ WUDYDLO GH G«FRQVWUXFWLRQ GHV L
e 'HV LQGLII«UHQFHY HQYHUV OH G«VHVSRLU G DXWUXL SDU
e /DUDHGH WV HQW [ RIGEXXE LHQNV DY HFHVLVTXGHHE «VLUGHERXFV

«PLVVDLUHYV
TRXVHVDLWWIHURDOWHVHWUDG XIQYHROHQ®HW W HP SIVXHQ R XV
FRPSUHQIEF®@WVRQARWFTXGYPRFUDWWRXNYMWV LTHXUWR QRAXT X L
VHURQW PHQDF«V
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)DLEOHVVHYV

~OD«WQRWX DY®IBDQG«REE29~"' EHDXF X5 HP D Q RHWW «
DQQXOXBIWW L FXO LA QW D €@ QMUY U L/BWS U « V H QGHOWHA R QW
FRQ@MWVXQM«J2BEBLVYBUDSSRIOW QG Q LSRR KO HR/-P H V

UDLVRQV

/H\SU R E O 2 RJHH\Q F R QDAY WFR WWULHEBZ PUD| GHQRXR/QSDBHUPLV
GHELIIXVLRGYVIHVWGRDRPHVVDJHULHENW URQHDBEAMOYLURQ

PRLHWLVIRQFWLR QRHPMIMW J H PSHUW XAUMRQFWLRQQHPHQ
GH QRWUH VHUYLFH

~@ BDWW®XVSRVVLEEBPHWWUSHURIYXO D XDOGWRHUWDLQHV
WK « P DW IGKOEHDW & XEOMHY FRORQLWEBWERQRQLE DWILQRIX QD WLR
PLJUDWUILRKHMG WD QV S D SlHFRW R H\BRYWERORQLORXVPH

OD SURGXFWLRQ G RXWLOV GH VHQVLELOLVDWLRQ HQ DQL

JRUFHV

/DWUDWGHPBVVLILFOWQRWSHEBW 05 «ORFDO IGHFWURMPLQHYV
DFWLE@WRYQWHQREDANMRQWW/L2JRQBHUPEME«YHORSSHU
XQH LQWHQVH FDPSDJQH FLEO«H HQ SOXVLHXUV OLHX[ HQ
/D PREQLVDVWDRM@WRV7 D SHUP EWWI/GIQ «® DO LPH®MUH FKHV
GLVFXVSRK@YWHUPLQIBUL\GHE RV LWXRVGHS & HEBMO B «EDW
SRS X O BIROD U LW R QWIHHIWL FWLHHWHS UR QR QPHDHM[WU-PHV
GURLWHVY Q«R SRSXOLVWHVY HW VXU OHV DJUHVVLRQV HW
IDVHQVLELORNWWBR@ LGHQRGLII«UDYWNFWW X FWXR DY WV
OHV IRUPHV GH UDFLVPH HW DXWUHV GLVFULPLQDWLRQV ¢
/DUHGD® LV D W HYQR X SGHW U D M QA.BDU W H DYUHFFBIY VR F L DGMHL R Q V
WHUUBDKQWRXWPDSDUWLWLEBGQRVBQWHQQRRD OBINSHUP LV
G HQJUDQJHU GHV KHXUHV G «GXFDWLRQ SHUPDQHQWH

/(6 3(563(&7-9(6

& HW V@ « HW R YOHN I R UMHGE « SORLHEBROMQ JUDQGNMKHXUHQ

<G X FDWIHRUP D Q HREW HV VBHIOW\R O R G MD«DL U H F WELHE ®I P D Q XIQW
UHFRQQDLVVDQFH HQ $[H HW XQH DXJPHQWDWLRQ HQ $[t
3RXUVXDHWHHW RXYWUGHQRXYHQ/GKFDW LGTXGWY DV WHKID P S
DQWLUDFLVWH

~ ~N




&L EOMRMR XRBYS XEOWRM G LW HRIDQGKOYW RQ T X WERIR XY H © DEHO/H V
SRXU IDLUH IDFH DX UDFLVPH LQVWLWXWLRQQHO

e IRXWHQRXWHIRRIQEHPDQGHRUJD QLYHRXGHXMR XU Q& KW XGHV
SRXBRWEBRBIOH DQLPDWLRQ IRWHDOW GKE DIHLLPQ H QG X Q
SURJUDPPH HW G XQ SODQ G DFWLRQ JOREDOH HW FRK«UF

e 3RXUVXLWUB YHRIVFW LEGHQSRV VL E GOUMRKHUGKRQ GWRSUHV
SRXU UHQIRUFHU QRWUH FDSDFLW« LQVWLWXWLRQQHOOH

e 3URGXHQFHRWHDRXYHBXWRIONWX]GD SWRD X VWWR & VO F L \HAW
OHV GLVFULPLQDWLRQV

e ([SORWHUBLVWHGDJIRJILTGXARQY HUJE BFEXW RRIQANR X VD W
IRUPHV GH UDFLVPH

e 3URPRXGRIMW X GHWHFKHUGRQMADGGHD L QW H MALW HIQIFH HO O H
WUDYDLO HQ GLUHFWLRQ GHV DVVRFLDWLRQV HW GHV V\Q

e 5HQIRUBGHWUD YIQWOH HUY MRXHU LG IOTRKH U Y GFBIU F K H YW Y
GRFXPHQWDOWRWQYE FHQ L P D/RIXRG X UWWPS X OX®B\QDPLTXH
LQWHUQH SOXV FRK«UHQWH GHV DFWLRQV

&21&/86-21

$SUWDVWG HVL2F GHE LV FULP L @ BS\DLLH/Q R X EHO&H/ « AXL WPH/Q D F « H V
HQWOQHSH X S OLHDD X WR U\ KW H P SBXP « S U IS\R X ¥ QQ RXH DW H P SBWX
UHVSHFHMREO KRP RV HUBOXNQORXSRX0O KRPPHRW WPHR QG H

G DXMRXUFRBRAKVXHMDPDGWYSUR IR QER/X O HY PINY VWAWG H V
PXWDWGRQWRXO\HVRPDL GHY Y LHH\VG L1« UHRUALNM W WV XFF2GHQW
QRXV G«URXWHQW WRXWHV HW WRXD IOKRP HDWW K IIDEWHHW F-
/DW « QLDWBH VW « U « R W VBBI&/M X OHLV F UL P L @GIFD U®BUID F L NRVDNV
«PHUJORDLVVBHFRXY HO®HRO RIDHWGEGMHYZ L QURPHEBW K2aV HV
VX OBV XS U « P DoDDHIF KGIR TUX/HD HOR O L W HTIOHNVDIFW LRIQYR X YHO OH V
H[W U - BHA\R LRHHYWOIRWR €W F\R QW HP SR D BSLGHEXP X UOBUDB RLW
VHE RVHAUP R\IDIL® LQW H @RIV UHDWE DLL@I R UP BWLIHRQQVLELCHW BWLR Q
YXOJDULVYRALIFOIHBE QW LJ G E D HYHHW WIWDEODBHY « UL W DEBWV
SURJUDPPDVBRXKUHYQ Q «{YH Q LWFRPEQWWDPPEWWQVLELOLVDWI
G DQLPDHNERRUPDWILHRML WR\H®@ VP SR UGBRKY RLUS D Q BRLXW

O H L HEH K D FOQV H LG U RIF VED QO/D T X IDO@H | « U HFVONWY HHD LH QW
UHFRQQHW WV S HF SRKBHT X H OWORQMA S U L Q FlicSHW Bl XGUR LW VW H U
FHOXL GH OD UHFRQQDLVVDQFH HQ GURLW HW GDQV OHV ID

~ N\




/| <GXFDWHRBRQHQDXHUDHVXQS XLV VOKWEHAR QV F L H Q W MMIDAY IHRIQY
GHVURXSIBH7UDYDHBFLR*7 RQWWOHVRFOGNQR U«lOH[LROQV
SURGXFWLRQV S«GDJRJILTXHV

/H\DQ L P D W GRQWHAF R OGIMDA VR F L DAME IRMMY G L RIQBWU P GVHQULFK LU
HW DSSURIRE®BXWS®®DJRJLARBINIVG DS WD WY RO &WILIRRL VP H
GLII«<UHQWLDOLVWH
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/HOUDHV@MOBEDVKQIBVEXD X WWREVOWD FLV® HD QWLV« PMWDPRW L «
HOWWHBH XSAPDIWSLURQWRFLSWX U D @LLY@LHAN BO XWX VIWH HV W
G D QAHMO DB RO L GDXHEWSL ¥ B H X [ L 2 PRIX U QQHW L R®HD G MFW € W U H
OWDFIMPHY HW ODUV TXHOHNMRQGDWGEX05%; FU« HQWWWRPLW «
G LOQLWSESRWI RXYHGWXHHY LG FFBRX@HWUDY D LOWUWXQY¥H UV
% UX[H@BMNUYGEFIHF F XHLU@Y D X JRB& HS W H FRELDGVQO R FOHD + TWHO
FRPPXQ®MWBDLQW -RVVHWEHHE HRWULHQ V W OL@O H GMD QO/HWR F D X |
DFWXEKO0E¥$: DXQr GHODXBHOBRVVWHH VW HQ VEUBKIFT® D O OH. W
GRWGE @HDVVLVWRFWHO KF LD GIQBEUHREWYWUDQINWWFKDUJHUD
G DVVLEWHBRPIQHW® RULHRHERSXODWRRQYRHLOOHIVHUWLRQ
VRFLDOH

& H&H Q W@ I$ F F XHHIQUOH Q IR UOIBDWIAS D FLWYW LW X W GRIGQB@WH VL F H
BRFLIBOAUDTXIPHWWWXBE XUGHVHWFW L YALIN X WARIQ WOHID FLV P H
O H[F O XWLEROMHMQ W U H S lB-HIVRWSRXWBR K « VVROLBWHR L H X |
YLYUH HQVHPEOH

— /(6 $8&7-9-7<6 '8 6(59-&(

/H VHUY MRFLDOSRUXMHVRXWIMRFLBWD GPLQLVWNPSHUVRQQHYV
FRQIURQWGHWUREO2RBGLY L GXEOXWR XY HQHD DIWALGW RGWV
«WUDQIPDUWS RX® DQQ«H GHPDQGSQW UD QBBIMR BL WQ W U H
HOOHV FRQFHUQHQWRE WY W UD Q FHHIP\D UT X R HOVS R V V LEXOHH
SOXVLHXHPOEHWPDQHGWXQPI-PHSHUVR@XHFRXUY XQPI-PH
HQWUHDXHHPS XD IEHPDQGHO DIWUWH UR X S H PR Q @AD XS U RIL W

O DLGH P«GLFDOH SHXYHQW -WUH IRUPXO«HV VLPXOWDQ«PH

1RXV QRWRQV TXH OHV FLQT PDWL2UHV SU«GRPLQDQWHV VR
e /HUHJURXSHPHQW IDPLOLDO

e /HV LQVFULSWLRQV ¢ OD FRPPXQH

e /HV DUWLFOHV %LV HW 7HU

e /HV GURLWYV VRFLDX]

e $XWUHV GURLWY GHV «WUDQJHUYV

'HPDQGE LQIRDW LHR@E URGWY¥WUDQ HWNFRPSDJQHRGDRWHV
GHPDQGHV GH V«MRXU

~ N




1RWWH DDBRQV LS QF L SIDOBWMHPH- RP P IF KD T DK Q «HL Q | R U HHWY

SHUVR QPHBWD SLNM OB UR«GXGHSHPD QG « MRXXUWBD VGIHD DUWLFOH
ELWW WHY® VWP SRUWRBOHGHP D Q GFHHY «J X O D U LVPAWLRDQ Q H Q \

H[SUHVV « P HRWW LUNO DDLU L V ROAH S W L R QUXH/O\AE MDIDMU R G X F W L

GH® GHPDQG®I%HOJLTFOHXQHGHPDQ GV « M RXKX WW UG+ FO D U « H

LUUHFHRF PEMYHOBHUVRQOWI HO JLANSIXIOXVLERQYAX HEOW

m LQW«JU«H } HW TX HOOH DSSRUWH OHV SUHXYHV GH VHV D

3RXBHTXIHVWHW «JXODRQWBRWBRWLRYGLFDRRXVQIRUP RV
SHUVRQOBREFHUQKHMOGRYYH®W RUPDIGWHVGHHFWH PG )XW
GHPDQ(M 211 GFHRAW UD Q BIMR O X D X W R WFIRP®K Q D B WX H O/QHHMR Q W
PLVHVQSRVVHVE@LR@W W H V\&DLVP PR@V U L F&XVDX\WHDRIQER V V HIY W
MXJ« UHFHYDEOH

5HOD WL YBIRFERQWEHH J X O D U LSFOXURRQIXBIR F « GX DV QERHXIVY R Q V
FRQW LOQ¥&dL IQ B UW X DBMER Q T ¥ Q G LIGHDIW B RXYR W ISR X Y BIIQW
E«Q«ILFIRMDYRQV«TXHPPHEQWWRQWDF¥FMF 211 IGHW UD Q BHRXW
Y«ULILHU O «WDW G DYDQFHPHQW GHV GHPDQGHV GH U«JXOI
30XV LHRUAW LW U D LPRQF HU QG HMOW HGWVQ | DEMOJHEVLWXDWLRQ
LUU«JXQR¥IMHD/NY ROV G&¢VQWURBRBHPDQEKBEDVEH DUWLFOH
HQVD DX DXWE XHQI BEBODKSUBYHRXUJIPHEMIBIBOW IBXJ « VLGHQFH
& HGH U Q IHHYUY RILVHR @/ R JOUF R U U LOHSWU HWQ T X -GAHH « V L G HOIDXVH U YG A H
GHPDQGH GH V«MRXU ¢ O 2IILFH GHV <WUDQJHUYV
1IRXWRQWLQXFER®YVH LW HGWINQ IDBMOHXENOJBW X LOV
LQWURGXLVHQW OD GHPDQGH G «WDEOLVVHPHQW HQ WDQW
3DOLOOHXNNY LFRF DRX@/KRQV XIWR HPH@WWLEHHIJURXSHPHQW
IDPLOWDIEDVEHD UWLFOBNYVVRUWBDVWQWNWW WWUHVVRUWLVVD
EHOJH ELVUWVRUWL\GHDQINNMHRQ RS «HQ@HDLGEGHBHUVRQQHYV
SU«SDOMUGRYVVHNDVVXWHRUY XLSDGHWVFRQWIDFWR 211 LGHIV

<W U D Q JHMH/U Yl UDHY | 1D L & MAU D Q JH WHQ F HV VORDAAHE DV VD GH YV
FRQVXODWY EHOJHV ¢ O « WUDQJHU

1R XY LREQ ¥ J IH® H QOMS/H U VR QQIQW U R & R KBUHP D Q GH/ « M RXHB O X V

G HW U RALR/L ¥ QW D @ W HF R QIMRIG\HE H O R G HU H V V R U W IGVHNDD ®RAKV
DVFHQGDQWY ¢ FKDUJH G HQIDQWY EHOJHV RX UHVVRUWLVYV
/HUMV R UW LWXDRYSMIQ D BIMQ H RN Y OHE U RDLXV « MRMMHBVFHQGD QW YV
UHVVRUWLVVDQWY GH SD\V WLHUV OH GURLW DX V«MRXU ¢ F
3RXFHWSHUVRQQIRO¥GULILRQVHPBEOABH RQMRLQW«MRMNQ

% HOJL S KNWVORVGIX LXDHG H P D QG HD W L R QIHOQ IWRX Y « U L | LORXQA\D D
GXUGH/RYMRX¥DGDQWH RGEHO I DW L R EMH®DLMSKKHV VEH I 1« UHQW H V
SURF«GXUHR/XOHXBQVHYOBR@G « TX DR KN D HIL G RIQAVR QVW LW X H L
OHXU GRVVLHU ¢ SUHQGUH FRQWDFW DYHF OHV FRPPXQHYV




'DQWHDEHJHMHDW IS D U T XHRWKIVL G RAMBH UV R GRAV LOHKB X UULHU
&RPPISRXWHD Q « BV « F « G HQ RXDX R Q ¥ F X HoLHSMLU @ @ H3A V L LWDHQ W
PDULHW HOXHTO U U IGYDHORH U W DRERRPX Q AX HV IO U F LG WWLW L O
VXVSH¥F@B UL EMD @R UV TEKHB® XA D Q G L 6 BAVDW L DHWW. O O & JIDA
VDLV IOBDH T XSHRWHRR Q Q DV R/Q HLAH WAL MV X DHAVVIIRRX M B XAV X/MHO L W « d
3DUTXHW V EBRLOXWQ 1S « UL RBAHP RLYO B« O « E U BWALIRWL RS DU IR LV

V RSSRYHDOHPHOAHUVR @XISRVEBQRUQHHTX DMBSUBW ULEXQDO
GHHUHQ VW DERQMIDW W H Q ®/WRORQ JW HPIB ¥FLVIREFRQVWDWRQV
FHWVGIQ <HIQFRX B H «Q«UDOLGHOWDRY SLFERRDUDJEODQRV
HQTX-WKN HQVXLRGHRXHIIHW D OO RIIBH B F « GKVWBHHQ RPE U H X |
FRXSGHRLY DWW H GGEORQPRLYD YD QW X @DWHHVRUW « SRXOH
PDULDJH

&RPPHWRXMRKHIXFRXISFRQVXOWRYWRGER QQ «HEP D W L 2G H
QDWLRQYXEBDWEHO DUW LEIOGHX& R GE HO @ D W L R GINBHOM®D Q G H
SURWHFMWQ\WRRAUQD WD RQM@KDHY VLV WRFWBHORH GHQRPEUHXVHV
VROOLF L ®BSVIRFQG XAHEG\L Y R UARQ | OG MV P L OMWMF D FRQWL® X «
FRQVHLOOHU HW ¢ RULHQWHU YHUV GHV VHUYLFHV DG«TXDW

e /HV3HURQQHWRYHQUDAWRPPXQKH %UX[HOOHWYDL@WHRVVH
UHSU«VHQWHQW HW FHOOH GH 6FKDHUEHHN

Hommes ™ Femmes

Hommes 529 51%
Femmes 509 49%
Total

e /HV SDUWLFLSDQWY RQW HQWUH HW DQV PDMRULWDLL

~

D




'"HPDQGH G DLGH HQ GURLW VRFLDO

GHPDQ RMWWRRW L YSCHE HVX HV W URIQW GXQ WRWLR\F LID-® HV L
O HWH PQG HIVQML DOH® 2 YEIXBEW RE MY W U D Q LHDUWW TKHDO HYHUVR Q QH V
VRLHQW FRQIURQW«HVY ¢ GHV GLIILEFXOW«V GDQV OHXU YLH T
/HVGHPDQGARQFHU @H@WRIWRFLDPEQFHU GHQWFLSD O IR IGGIW
VRFLDOIKNHGXVQW«JVBRWILRQWRFDWPRQVDQGE NPWEVLQFDSDFLW:
GH WUDYDLO LQYDOLGLW«d SHQVLRQV HWF

6LXQ SUREO2PIHQDQFDRESDUDX WV VLV WRRLDYEHLHODVLWXDWLRQ
DGPLQLVWDRQWY MEX « M REXFR QV X CHWDOM/ 3 $ 64 VMR P S « WH Q H
SUHGB Q WIDFN¥FGHU QRO RHOOHMW IRUPH LGRLYBQWQGEEBAWDFW
DYHF XQ DYRFDW SUR GHR HQ FDV GH UHIXV GX &3$6

JHVS HRD Q DV « M ROUW « J XQOHSHMX Y HEQ\Y « I LIEBL BN F)XOQIBHQDQFLaUH
(OOBVR @V RITW (O DLR¢GLFDXWHHQUDH HTXLFRQFH OQINHP P HV
mLOO « IDOAHMHI 8 3$RFRIUD D LR LFXOHH GRNOKN XLEHOH XU
JURVVHVVH

$XWUHV DFWLYLW«V GX VHUYLFH VRFLDO

/ DVVLVWRBMB-DHW LF«BHO L2 U ¥ HA WP D WAHO®' (  H QG U RE MV
«WUDQDMNW¥XQLBERRUBWQR®@Y L DHOWKE — { O VDL G GHD QWR Q
W U D BDUIDS U « VH QKBIX O IRV D J L OTIXU H & GFHK D U Gl R U P HHWO H V
FRQVHED QWD « GDF\BHBAP « PRLIRKGHWUDYOMHP H W (VOWSH#H X W
DXVVL FRPSWHU VXU O DLGH GH VHV FROO2JXHV

&21&/86-21

—BVXWJIHDWHIUGHFU LW SHI¥J X 0D U MWD W RRE GHY D Q8D S LHHW H
QRPEGHLPP&YUXDUULYGE Q@R WIIH\&H S H UV R QIOV\R QB QX/Q H

JUD QWGIHW X DAAHE B @F D D UW k SHDQWRIIQMD P L O\VOCHQAWQ N « U L WDLELQHHD
FKDUJH

/H W U Y L\FRIF LIDW R X M FOXYR O R GWRL H X[D L BHR XY H Q H@D L GHX [
PLJUDQWQALW X DGAL R.@ BO<HV FEXOUQR WSIH 8 R X&L Y H UMHW R @ V
SHUPDQHGHHR/QV X O VWFWXRQOBNPWKDXFR}NBRQGHHVHUYLFH
VRFISRX UWKHBMFFRPSDJQMBS PLQLVWQDW GIMWIRULHQ@RD W
SXEOLFV GDQV GLII«<UHQWHY G«PDUFKHV TXL VRQW HVVHQW!I




(QFHO@RWAHUYBRARLWMDHO RELOIRXOM XV WIRFFH. BH @R XO «JDOHW «
FKDQFHV SRXU WRXV DLQVL DVSLUHU ¢ XQ DYHQLU PHLOOH?>

1IRWBKRIG[ ~WHUBUHPLOULK QHO X WR B VWUH[F O XVERXQDNMROLGD UL W«
HQWOHSH XS OFHR/QW UDE XK D X W RRHQUWURIX WRIWP HAHS U « F D IV «
DVVXUWRBRXWHWYDQIH) RUIM RS X ODIWIHRRQEWH VREIFR Q G L VBLIHR Q V
YLELIQBHHX@HDOR@RXGHFRQW ULENXWR U DVBIEB X\G U R G\W\D V H
SRXU WRXV HW GH FRQWULEXHU ¢ OD FRQVWUXFWLRQ G XQH
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e (ODERUDBWXSFOIE(FODV VR X @OH \GH¥HR WV RAOHYB BYRUP HV
ELEOLRJUD SIQLTJXHAXDLFH S H Q GVOL@\S O L BLROHIW DKE D S WRH V
EHVRLQ G XQ FHQWUH GH GRF G DVVRFLDWLRQ VRFLR FXO

e 3ULEHRQQDLVEBMFH FQOWDXD«WRKKRISDIOBUDHQ  SDOD
GRFXPHQWGEGHAL ¥ B/RTHVE K X W L GIVSX L ® | D OONW U RXMNARG H V
G DFFPVLGHSRXY RLAD O DMRHI UD Q W K OWR U G L Q0L DX B & D
GRFXPHQWDROW X WOCHSB EO2PWW FK Q LAYSHHYR Q Q H [R R @MW «
UHQFRQWU«V HW ILOQDOHPHQW VXUPRQW«V DFKDW G XQ D

(QVXLAOWHB/MH XGRFXPHQW B QWY WQWR UP DW5L RQL WD RORLIR LW O
GRQQSBO DWW OLHKEBFRGOHHRW LEGY¥E X W&DSHXHWO DO O X

« WX GEHUN XFHK D P S RXRE W H)XQQ K) R W UFHS U H @HE/WY HBHAV FULSWH X U
ELEOLRJUDSKLTXHV Q«FHVVDLUHYV

/HG «SR® OHFRQWHW®RK\RF X P HMW DWMWK«PDWIGDXRHB[F HVW ¢
GLUMHHYXBVYHUVHD/QD RLGVDVVRFLBWURGN) MRUMR UIDQLVPHYV
QDWLRQDX[ HW LQWHUQDWLRQDX[ PRQRJUDSKLHV «WXGHV
3DMVXNIDAHQVBBGBRFXPHQWDHNWLMW KD P« Q UHOAB R X Y HOOD Q
GHODVVHREQMGM HIDDWH JQ D O «GWH. XY B J2 H MR O D VKT X H